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Pleasa vall immedately If you do not recelve any pari of this fax. Contirmatian of raeaipt of this fa2 is pod raquired. This
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Nikolaj Plads €
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1007 Copahhagen

Denmark

Dear Sirs,

#% Schroders | 2004

ST a3l learavaad thiska g

17 Februay 2006

Declaration of Holdings — Thrane & Thrane A/S DKIK20 ordinary shares

We Schrowder Investment Management Limitad and its fellow subsidiarios and affiliates wauld like to
intorm you that on 13" Fobruary 2004 we purchased 63,820 shares in Thrane & Tnane A/S,
increasing our holding to 280.300, 6.07%. Wx have lherefore crossed ahove the 5% disclosure
lhreshold - “hese shares are heid In portfolios managed by us on a diceretianary basis for clisnts

under invaetrmant management agrecments.

Notification of our holding has also been sent to the Company.

should you have any queries in this malien, plessse do not hesitate to contact me on +44 (0] 20

758 2959,
Tuurs Tailhiolly,

(P3N

Alison Dunn
Assislant Manager - Compliance

Ragieterad Oifico ot the abovs eddraas. Regislersd number 1393220 England
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